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MARKETS & SECURITIES REGULATION DEPARTMENT

26 July 2018

PANASONIC MANUFACTURING PHILIPPINES CORPORATION
Ortigas Avenue Extension
Barrioc Mapandan, San Isidro
Taytay, Rizal

]

ATTENTION: ATTY. MAMERTO Z MONDRAGON
Corporate Secretary

Subject : REQUEST FOR COMMENT/RECOMMENDATION
Gentlemen:

This is in connection with your request for comment/or recommendation relative to company’s proposed
application of Amendment to its Amended By-laws embodying Article II, Section 2, on the changing
the schedule of the Corporation’s annual meeting from 3 Friday of June te 3 Friday of July.

Our Department neonetheless defers to the discretion of the Commission's Company Registration and
Monitoring Department (CRMD) considering that the subject matter of the present request is an
amendment of the company's By-laws, which is within the primary jurisdiction of CRMD.

Nevertheless, this Department would like to emphasize that the proposed date of the annual meeting (3
Friday of July) is close to the filing of the company’s Annual Report (SEC Form 17-A) which may cause the
delay of the distribution of the company’s Information Statement (SEC Form 20-1S). Thus, should the
company pursue said amendment, Panasonic Manufacturing Philippines Corporation is hereby put on
notice that the same shall not be used as an excuse for its failure to comply with the requirements of Rule
20 of the 2015 SRC IRR. Furthermore, the company is hereby directed to file a duly accomptished Current
Report (SEC Form 17-C) disclosing therein the Commission's approval of the amendment with the Central
Receiving and Records Division of the Commission, within five (5) days from approval of the Amended By-
laws. In addition the company is reminded to file the corresponding amended General Information Sheet
(GIS) within seven {7) days after such change become effective.

This comment is without prejudice to the prerogative of this Department to act later against the subject
entity, if warranted, to ensure full compliance with the provisions of the Securities Regulation Code, its
implementing rules and regulations, and other pertinent laws, rules and regulations, as may be necessary
and applicable under the circumstances.

Very truly yours,

VICENTE GRACIA
Director

nI\HZNIO, JR.



G ’ ts/Recomment = ans
RD FC ] for Request for Commen =
(":'?)r CRMu Applications flled by MSRD regulated entivas)

uly, 2209

/ Date /

SECURITIES AND EXCHANGE COMMISSION
PICC Secretariat Building, PICC Complax
Roxas Boulevard, Pasay City
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MARKETS AND SECURITIES REGULATION DEPARTMENT

Attention:
Subject: REQUEST FOR COMMENTS/RECOMMENDATION
‘ | 80
Gentleman: ] }an’"’

¢
: * dation on the
This Is to respectfully request your Department’'s comment and/or recoémmen
proposed application 2!‘ our Gorporation/partnership to be filed with the Company Registration and
Monitoring Department (CRMD), details of which are as follows:

NAME OF REQUESTING 0, S WYl AC 7oA &
CORFORATIONIPARTNERSHI{P ~ BN/ PPIES O P priotsra
ADDRESS OF REQUESTING ERTCGHE AV VU E BXTzesrany) B H22/0

GORPORATION/PARTNERSHIP 2% X@ﬁm/@)%#%/gﬁm 7220
SEC REGISTRATION NO. - -
if-applicable Z 3022

TYPE OF SEC-ISSUED SECONDARY
LICENSE (if applicable)

TYPE OF PROPOSED GRMD :

APPLICATION Rl gmaplsy B - CAwsS |

C T 's) - —-
ONTACT PERSON A ke B e

CONTACT NUMBERS

F5-77-37

Mareover, we also request that you furnish the CRMD a copy ot your reply to our request. We have
altached a copy of tha aforesald application for your review/evaluation only and for tha pufpose of the
lssuance of the Markets and Securities Regulation Dspartment's (MSRD) comment and/or
recommendation thereto. It is further understood that the MSRD is not rasponsible for the actual
processing of the above-mentioned application of the corperation/partnership.

Finally, should there be any violation of any existing laws, rules and regulations implemented
by the MSRD, the company undertakes to: (1) submit all the requirad report/s within seven {7) days
from notification of approval of the application/s; and (2) pay the corresponding penaity.

Thank you.

Very truly yours,

FERARRIUC fAVULT Pfer M TR PBOAES P,

. (Neme of Requesting Corporation/Par; hip)
- By: é/é;’;’ . ; -
. CE2A LG JFABE T

(Slgnature ovar Printed Neme'of Authorized Reprasontative)
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DIRECTORS’ CERTIFICATE [ SECURITIES <KD EXCHANGE COMMISSION

OF THE FURTHER AMENDMENT OF THE (RMO
AMENDED BY-LAWS (-_,"UG 07 2019 }
OF - 1
RECEIVED
PANASONIC MANUFACTURING PHILIPPINES [COF ATION:m.:

KNOW ALL MEN BY THESE PRESENTS:

d
That we, the undersigned, being the Chairman of the Board, majority of the members

of the Board of Directors of PANASONIC MANUFACTURING PHILIPPINES CORPORATION, and
its Secretary, do hereby certify:

1. That at the special meeting of the stockholders of the corporation on November
25, 2004 at which meeting more than 2/3 of the subscribed and outstanding
shares were present, the corporation had delegated to the Board of Directors the
power to amend, repeat or adopt new By-Laws.

2. That the aforesaid stockholders resolution has not been revoked, amended or
superseded.

3 That on June 21, 2019 annual meeting of the Board of Directors where majority of
its members were present, the amended By-Laws of the corporation was further
amended to change the date of annual stockholders meeting from third 37 Friday
of June to 3% Friday of July beginning 2020.

4. That the amendments to the By-Laws shall read as follows:

AMENDMENT OF BY-LAWS

Article li

stockholders

Section 2. Annual Meeting of Stockholders. That annual meeting of the
stockholders shall be held on 3™ Friday of July at 5:30 o’clock in the afternoon, if not
a legal holiday, and if a iegal holiday, then on the next business day following, when
the stockholders shall elect by a plurality vote a Board of Directors and shall transact

such other business as may property be hrought before each meeting. (As amended
by the Board of Directors on June 21,2019)

WAL
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IN WITNESS WHEREOF, we have hereunto set our hands th% _5___Ju5y Z)Nt%ne 2019 at

Taytay, Rizal, Philippines.

r

ATTESTED BY:

N

Driver's License No. N14-69-020128
lssued on November 09, 2017 .
Issued at Pasig City

TIN No. 105-891-348

LV
TKJ/ /4L
HIROSH YAMADA

Director

Passport No.TH5907844
Issued on ~May 9,2008
Issued at ~Japan

TIN: 442@@
EMIEI VOLANTE
Dirgctor
DL#12-81-011208

1ssued on — J@n,27,2018

Issued at — Marikina City
TIN: 106-291-049

MASATOSHI SASAKI
Chairman of the Board

Passport No.TS1137403
issued on—July 4,2018
issued at —Japan

TIN: 740-738-40%

i

HIYUKI TAKAHASHI
Director

Passport NO.PZ0428194
Issued on—-June 21,2006

Issued at — Japan
TiIN: 469-845-010

Passpoit No. TZ0562946
tssued on=May 26,2008
Issued at ~Japan

TIN: 450-857-618

EL / H GH.DORE

Director

DL#16~89-018765

Issued on-0ct, 18,2018
issued at—Antipolo City
TiN: 106-283-715

SUBSCRIBED AND SWORN to before me thisz 5 J%yzcgf‘i?une 2019 at Makati City,
affiants exhibited to me their Valid 1D’s/Passport indicated below their respective signatures.

Doc. No. , 0”

Page No. B
Book No. LX{”
Series of 2019,

tiemow

RN ERETE
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AMENDED BY-LAWS
OF

PANASONIC MANUFACTURING PHILIPPINES CORPORATION
(Formerly: MATSUSHITA ELECTRIC PHILIPPINES CORPORATION)
(Amended by the Board of Directors on October 13, 2004
And ratified by its stockholders on November 25 , 2004)

]
Article I
Offices

Section 1. Office. The principal office of the corporation shall be located in
Ortigas Avenue Extension, Taytay, Rizal, Philippines. The corporation may have branch
offices and places of business at such other places within or without the Philippines may be
determined by the Board of Directors. (As amended by the Board of Directors on November
18, 2004 and ratified by its stockholders on November 25, 2004)

Artiele 11
Stockholders

o Section 2. Annual Meeting of Stockholders. That annual meeting of the
stockholders shall be held on 3™ Friday of July at 5:30 o’clock in the afternoon, if not a legal
holiday, and if a legal holiday, then on the next business day following, when the
stockholders shall elect by a plurality vote a Board of Directors and shall transact such other
business as may properly be brought before each meeting. (As amended by the Board of
Directors on June 21, 2019)

Section 3. Special Meeting. Special Meeting of the stockholders for any
purpose or purposes may be called by the Chairman, and in the absence of the Vice-Chairman
or by the order of a majority of the Executive Committee or on written request of the holders
of a majority of the stockholders of record.

Section 4. Notices. ~ Written notice of every meeting of the stockholders stating
the time, place and object thereof, shall be mailed, postage prepared, or delivered in person
by the Secretary or the officer performing his duties, or the officer performing his duties, or
the officer of stockholders calling the meeting, at least five days before said meeting, to each
stockholders entitied to vote thereat, at such address as appears on the books of the
corporation, except such as may in writing waive such notice. No notice of any meeting need
be published in any newspaper or in any other publication. If all stockholders entitled to
vote, either in person or by attorney personally appointed in writing, waive notice of any
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meeting, either annual or special, no notice of such meeting shall be required and any action
taken at a meeting held pursuant to such waiver shall be void and binding,

Section 5. Yoting. At every meeting of stockholders, each stockholders shall be
entitled to one vote for'each share of stock standing in his name on the books of the
corporation; provided, however, that in the election of Directors, each stockholders shall be
entitled to cumulate his vote in the manner provided by law. Each stockholders entitled to
vote at a meeting of stockholders may vote by proxy, provided the proxy has been appointed
in writing by the stockholders himself or by his duly authorized attorney. The instrument
appointing the proxy shall be exhibited to and lodged with the Secretary at the time of the
meeting.

Section 6. uorum,  The holders of a majority of the subscribed capital stock,
present in person or by proxy, shall be requisite and shall constitute a quorum at all meetings
of the stockholders for the fransaction of business except as otherwise provided by law. If,
however, such majority shall not be present and represented at any meeting of the
stockholders, the stockholdgrs entitled to vote, present in person or by proxy, shall have the
power to adjoumn the at the meeting, until the requisite amount of voting stock shall be
present. At any such adjourned meeting at which the requisite amount of voting stock shall
present. At any such adjourned meeting at the requisite amount of voting stock shall present,
any business may be transacted which might have transacted at the meeting as originally
called,

Article ITT
Directors

Section 1. Number, Qualification and Term,  The corporation powers of the
corporation shall be exercised, and the property and business of the corporation shall be
managed by its Board of Directors, consisting of nine (9), members who shall be elected at
the annual meeting of the stockholders to serve until their successors have been elected and
shall qualify.

As a corporation publicly listed in the Philippines Stock Exchange (PSE) the
corporation shall conform with the minimum requirement to have an independent director or
such minimum number of directors as maybe required by law or by the Securities and
Exchange Commission (SEC).

An independent director shall have no transactions with the company whether direct
or indirect and whether material or immaterial, other than his fees and shareholdings in the
course of his being an independent director. '



At least majority of the directors shall be residents of the Philippines.

1.a All directors must possess the following qualifications:

He shall be a holder of at least one (1) share of the voting stock of the
corporation; ‘

He shall be at least a college graduate or have sufficient experience in
managing a business to substitute for such formal education;

He shall be at least twenty one (21) years old;
He shall have proven to possess integrity and probity; and

He shall be assiduous.

1.b And none of the following disqualification:

Any person finally convicted judicially of an offense involving moral
turpitude or fraudulent act or transgressions;

Any person finally found by the Securities and Exchange Commission (SEC)
or a court or other administrative body to have wilfully violated, or wilfully
aided, abetted, counselled , induced or procured the violation of, any
provision of the Securities Regulation Code, the Corporation Code, or any
other law administered by the SEC or Bangko Seniral ng Pilipinas (BSP), or
any rule, regulation or order of the SEC or BSP;

Any person judicially declared to be insolvent;

Any person finally found guilty by a foreign court or equivalent financial
regulatory authority of acts, violations or misconduct similar to any of the acts,
violations or misconduct listed in the foregoing paragraphs; and

Conviction by final judgment of an offense punishable by imprisonment for a
period exceeding six (6) years, or a violation of the Corporation Code,
committed within five (5) years prior to the date of his election or
appointment.
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Section 2. Nomination and Election.  The following rules shall apply in the

nomination and election of directors:

Section 2.1  The Nomination Committee (Committee) shall promulgate the
guidelines or criteria to govern the conduct of the nomination in accordance with the
Company’s Manual on Corporate Governance, government laws and SEC regulations,
The same shall be properly disclosed in the Company’s information or proxy
statement or such other reports required to be submitted to the Securities and
Exchange Commission (SEC).

Section 2.2  Nomination of director/s shall be conducted by the Committee
prior to a stockholders’ meeting. All nomination shall be in writing and signed by the
nominating stockholder. It shall be forwarded and received by the Corporate
Secretary together with the written acceptance/conformity of the would be nominee
not later than March 31%. Nominations not in accordance with the By-laws and
guidelines of the Nomination Committee shall be disregarded and the person
nominated shall be notified accordingly.

Section 2.3  The Committee shall pre-screen the qualifications and prepare a -
final list of all candidates and put in place screening policies and parameters to enable
it to effectively review the qualifications of the nominees for director/s. It shall
follow at a minimum the guidelines of the SEC pertaining to director/s qualifications
and disqualifications.

Section 2.4  After the nomination, the Committee shall prepare a final List
of Candidates which shall contain all the information about all the nominees for
directors, as required under applicable laws and SEC regulations, which list, shall be
made available to the SEC and all stockholders through the filing and distribution of
the Information Statement or Proxy Statement, in accordance with applicable laws
and SEC regulations, respectively, or in such other reports the Company is required to
submit to the SEC. The name of the person or group of persons who recommended
the nomination of the independent director shall be identified in such report including
any relationship with the nominee.

Section 2.5 Only nominees whose names appear on the Final List of
Candidates shall be eligible for election as Director. No other nomination shall be
entertained after the Final List of Candidates shall have been prepared. No further
nomination shall be entertained or allowed on the floor during the actual annual
stockholders® meeting.

Section 2.6  Election of Director/’s. The conduct of the election of
director/s shall be made in accordance with the standard election procedures of the
Company as promulgated by the Board of Directors and in accordance with
Company’s By-laws and SEC regulations. In case independent directors are required
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to be elected, cumulative voting, if so required, for regular and independent directors
shall be done separately. In case election of independent directors is required by law
and SEC regulations, it shall be the responsibility of the Chairman of the Meeting to
inform all stockholders in attendance of such requirement. He shall ensure that an
independent director/s, if required, are elected during the stockholders’ meeting,
Specific slo/s for independent director/s shall not be filled-up by unqualified
nominees. In case of failure of election for independent director/s, the Chairman of
the Meeting shall call fa separate election during the same meeting to fill up the
vacancy. (As amended by the Board of Directors on June 10, 2004 and ratified by the
stockholders on June 18, 2004)

Section 3. Powers. *The Board of Directors shall have power to elect or appoint
all necessary officers and committees, to employ agents factors and clerks, to require any of
the same to give bond for the faithful discharge of their duties, to fix the compensation of
employees of the corporation. In addition to the powers and authority of these By-laws
expressly conferred upon it, the Board of Directors may exercise all the powers of the
corporation and do all such lawful acts and things as are not by lay or by the Articles of
Incorporation, or by these By-laws, directed or required to be exercised or done by the
stockholders. '

Section 4. Meetings of the Board, The Directors may hold their meetings at the
principal office of the corporation in Ortigas Avenue Extension, Taytay, Rizal, or at such
other places, either within or without the Philippines, as they may from time to time
determine by resolution. Special meetings may be held at any time upon the call of the
Chairman, or Secretary or other officer performing his duties, either personally or by letter,
telephone or telegram at least two days before the meeting. Meetings may be held at any
time without notice if all the directors are present or if those not present waive notice of
meeling in writing either before or after the meetings. (Amended August 1, 1978)

Section 5. uorum A majority of the directors shall constitute a quorum for
the transactions of the business at any meeting, but a less number may adjourn any meeting
from time to time and the meeting may be held as adjourned without further notice. The
resolution at any meeting of the Board of Directors shall always require an affirmative vote
of at least majority of the quorum duly assembled as the Board. (As amended June 2, 1989)

Section 6. Executive Committee. The Board of Directors may appoint an
Executive Committee to consist of two or more Directors. Such Committee shall have and
may exercise all the powers of the Board during the interval between each meetings, which
may be lawfully delegated subject to such limitations as may be provided by resolution of the
Board. Minutes of all the proceedings of the Executive Committee shall be kept. The Board
shall have power at any time to change the membership of said Committee or to fill the
vacancies in it. The Board may determine from time to time, by resolution, the number of
members of such Committee to constitute a quorum.
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Article IV

Officers and Agents

Section 1. Election and Appointment. The officers of the corporation shall be
elected by the directors at their first meeting and annually thereafter. There shall be a
Chairman, a Vice-Chairman, a‘President, one or more Executive Directors, a Vice-President,
a Treasurer, and a Secretary, ‘and such other officers as the Board may deem necessary and
proper, whose powers and duttes shall be as hereinafter provided. The Chairman of the
Board, Vice-Chairman of the Board, the President, the Executive Directors and the Vice-
President shall be directors of the corporation. The same person may hold the offices of a
Secretary and Treasurer, a Vice-President and General Manager provided such offices are not
incompatible with each other. (Amended November 28, 2013)

Section 2. Powers. Duties and Compensation, The Board of Directors may
prescribe the powers and duties and fix the compensation of the officers, agents and
employees of the corporation in the management of its property and affairs, where such
powers and duties are not prescribed by these By-laws.

Section 3. Power and Duties of the Chairman of the Board.  The Chairman of
the Board shall preside over all meetings of the Board of Directors and stockholders of the
corporation and shall have such powers and duties as are inherent in the position of Chairman
of the Board.

Section 4. Power and Duties of the Vice-Chairman of the Board. The Vice-
President of the Board shall preside over all meetings of the Board of Directors and
Stockholders of the corporation and exercise all the functions of the Chairman of the Board in
the absence of the latter,

Section 5. Power and Duties of the President,  The President shall be the chief
executive officer of the corporation and shall exercise supervision and administration over all
its affairs. In all cases where, and to the extent thai, the duties of the other officers, agents
and employees of the corporation are not specifically prescribed by the By-laws rules or
regulations of the Board of Directors, the President may prescribe such duties. The President
shall have direct and active management of the business of the corporation; shall see that all
orders and resolutions of the Board are carried into effect, shall sign or countersign, as may
be necessary, all such bills, notes, checks, and contracts as may pertain to the ordinary
business affairs of the corporation, and when duly authorized, shall sign all contract, orders,
deeds, leases, licenses, or other instruments of a special nature; he shall see that their
respectively duties are properly performed; he shall operate and conduct the business and
affairs of the company according to the resolutions of the Board of Directors, and according
to his own discretion whenever and wherever the same is not expressly limited by such orders
and resolutions, and he shall appbint and at his discretion remove or suspend permanently or
temporarily, as he may from time to time think fit, the emplovees or servants of the company,




e ~
and shall determine their duties and fix and from time to time, change their salaries or
emoluments, as he may see fit.

5-a  Deleted (As amended by the Board of Directors on November 28,
2013)

5-b  The E!xecutive Director shall perform the duties and exercise the
powers that may be prescribed from time to time by the Board of Directors and/or the
President. (As amended by the Board of Directors on November 28, 2013)

Section 6, Powers and Duties of the Vice-President. ©  In the absence of the
President, or his disability,, the Vice-President shall perform the duties and exercise the
powers of the President and each shall perform such other duties as may be prescribed by the
Board of Directors and subject there to by the President. (As amended June 2, 1989)

Section 7, Powers and Duties of the Generai Manager.  The Board of Directors
may appoint a General Manager who shall perform the duties and exercise the power as may
be prescribed by the Board of Directors and/or the President.

Section 8. Power and Duties of the Secretary. The Secretary shall attend all
meetings of the stockholders and board of directors and shall act as Secretary thereof and

Board of Directors, affix it when required to any instrument.

Section 9, Power and Duties of the Treasurer.  The Treasurer shall be elected by
the Board and may or may not be so selected from the members thereof, or from the officers
of the corporation, who in the latter event shail employ the dual designation of the office as
Vice-President- Treasurer.

He shall keep full and accurate accounts of receipts and disbursements and other
commercial transactions, in books belonging to the company, and shal! deposit all moneys
and other valuable effects in the name and to the credit of the company in such depositories
as may be designated from time to time by the Board of Directors or Presidents; he shall
disburse the funds of the company as may be ordered by the Board, taking proper vouchers
for such disbursements, and shall render to the President and Directors at the regular meeting
of the Board and at such other times as may be required an account of all his fransactions as
Treasurer and of the financial condition of the company and at the regular meeting of the
Board in April of each year, like report for the preceding year. He shall also sign or
countersign as may be necessary, all such bills, notes, checks, and contracts as may pertain to
the ordinary business affairs of the corporation, and when duly authorized, shall sign ail
contracts, orders, deeds, leases, licenses or other instruments of a special natire,
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Section 10.  Powers and Duties of other officers. All other officers shall have
such duties and exercise suchfipowers as generally pertain to their respective offices, as well
as such duties and such powers as from time to time may be prescribed by the Board of
Directors.

Section 11.  Removal of Officers. The officers shall be subject to removal by
resolution of the Board at any time, with or without cause, provided a majority of the Board
shall vote in favour thereof.

Article V
Section 1. Transfer.  All transfer of the stock of the corporation shall be made

upon the hooks of the corporation by the holders of the shares in person or by its legal
representatives.

Section 2. Close of Stock Book. The Board of Directors, if it sees fir, may
close the transfer books for not exceeding twenty days preceding the annual meeting of the
stockholders.

Section 3. Cancellation of Certificates. At the time of transfer of shares of
stock, the outstanding certificates thereof shall be surrendered and cancelled prior to the
issuance of new certificates, save as in the succeeding paragraph provided.

Section 4. Lost or Destroved Certificates. The Board of Directors may direct a
new certificates of stock to be issued in place of any certificate issued and alleged to have
been lost or destroyed, after due compliance with the provisions of Republic of Republic Act
No. 201,

Axrticle VI
Finances

Section 1. Depositories. The Board of Directors or the Presidents shall elect
depositories as may be deemed proper for the funds of the corporation. The Board of
Directors shall determine who shall be authorized, in the name and on behalf of the
corporation to sign bills, notes, receipts, acceptances, endorsements, checks, releases,
contract, documents and other instruments.

Section 2. Fiscal Year, The fiscal year of the corporation shall begin on April
1¢ and end on March 31 of the following year. (Amended on February 20, 1978)
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Article VII
Dividends
Section 1. Dividends, Dividends shall be declared only from surplus profits and

shall be payable at such time and in such amount as the Board of Directors shall determine;
provided, however, that no stock dividend shall be issued without the approval of the
stockholders representing not less than two-third of all siock then outstanding and entitled to
vote at a general meeting of the corporation or at a special meeting called for that purpose.
No dividend shall be declared that will impair the capital of the corporation. (Amended June
2, 1989)

Article VIIX
Seal
Section 1. Seal.  The seal of the corporation shall be circular in form and sHall

contain the words and figures — “PRECISION ELECTRONICS CORPORATION, 1963,
PASAY CITY, PHILIPPINES.” (Amended June 18, 1963)

Article IX
Amendments
Section 1. Amendments. The owners of a majority of the subscribed capital

stock may, at a regular or special meeting duly called for the purpose, amend or repeal these
By-Laws or adopt new By-Laws. The owners of the two-thirds of the subscribed capital
stock may delegate to the Board of Directors the power to amend or repeal these By-Laws or
adopt new By-Laws and this authority shall be considered as revoked whenever a majority of
the stockholders shall so vote at a regular or special meeting called of the owners of a
majority of the subscribed stock of the corporation at the first meeting of the shareholders
held in the city of Pasay, Philippines, on 15" day of May, 1963.

IN WITNESS WHEREQF, we, the undersigned shareholders present at said meeting
and voting thereat in favour of the adoption of said By-Laws, have hereunto subscribed our
names and with the Chairman of the meeting and the Secretary of the same do likewise, with
our signature attest,
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(SGD.) PACITA C. DEL ROSARIO
(T. )PACITA C. DEL ROSARIO

(SGD.) AUGUSTO R. MONDONEDO
(T. )AUGUSTO R. MONDONEDO

1

ATTEST:

(SGD.) JESUS V. DEL ROSARIO

(T. )JESUS V.DEL ROSARIO
Chairman of the Meeting

(SGD.) LUIS V. DEL ROSARIO
(T. )LUIS V. DEL ROSARIO

(SGE.) JOSE ARBOLEDA. JR.
(T. )JOSE ARBOLEDA, JR.

(SGD.) POLICARPIO L. ASCALON
(T. J)POLICARPIO L. ASCALON
Secretary of the Meeting
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REPUBLIC OF THE PHILIPPINES)
MAKAT! CITY ] S.S.

' SECRETARY'S CERTIFICATE

I, MAMERTO Z. MONDRAGON, of legal age, after having been duly sworn to in
accordance with the law depose and state:

1. That | am the Corporate Secretary of PANASONIC MANUFACTURING PHILIPPINES
CORPORATION a corporation formed and organized under the laws of the Repubiic of
the Philippines with business address at Ortigas Avenue Extension, Barrio Mapandan,
Barangay San Isidro Taytay, Rizal.

2. To the best of my knowledge, no action or proceeding has been filed or is pending
before any Court involving an intra-corporate dispute and/ or claim by any person or
group against the Board of Directors, individual directors and/ or major corporate
officers of the Corporation or its duly elected and/or appointed directors or officers

or vice versa.

Makati City, 9" day July 2019.

N mad
Z. MONDRAGO

cretary
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SUBSCRIBED AND SWORN to before me on this ‘%MV ozfjJiLﬁy 2019 at Makati
City, affiant exhibited to me his DL#14-69-020128/ bearing his photograph and signature.

Doc. No. (9%
Page No. __“Y 1
Book No. _‘_’M
Series of 2019.

issued-Nov,9,2017/Pasig City
NOTARY PUBLIC
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